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An experiment in democracy

State of the Economy
Leon County

TallahasseeVoices is a pro bono internet survey panel sponsored by Kerr &
Downs Research and the Tallahassee Democrat. Survey was conducted in
March 2008. 623 of the 3,000 panel members responded. Results were
weighted to reflect the demographics of the 90%+ local residents who have
access to the internet at home, work, or school.

Contact:
Phillip Downs, Ph.D., Senior Partner, pd@kerr-downs.com

850.906.3111



Executive Summary

Tallahasseeans blame consumers for the

econhomic crisis — more blame consumers than
blame Bush!

44% of local households have been directly
affected by economic crisis through job loss,
reduced hours, pay cuts, etc.

1 in 3 households expect less income in 2009

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.



Executive Summary

Sacrifices

2 out of 3 households are eating out less
1 out of 2 households is buying fewer clothes

1 out of 2 households is eating cheaper foods
3 in 10 households skipped their vacations

1 in 4 households postponed a major purchase
1 in 6 households is going to Starbucks less

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.



Executive Summary

26% believe higher taxes are part of the
solution

30% think stimulus package will help them

46% believe our children will be burdened by
the stimulus package

54% believe t stimulus package is the only way
out of the crisis, while 46% believe the
economy will self correct

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.



Executive Summary

Only 12% believe the local economy will
return to normal before Spring 2010; 43%
believe the local economy will require 2 years
to rebound

Only 4% believe the national economy will
rebound by before Spring 2010; 59% believe
the national economy will require 2 years to
rebound

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.



Who is to blame for the current
economic state of the Union?

Consumers who made major purchases
President Bush

Banks

Mortgage brokers

Wall Street

Regulators such as Treasury Department
Congress

Republicans

Oil industry

Greedy Investors

Fannie Mae and Freddie Mac

Credit rating agencies

Alan Greenspan

23%

29%

52%
50%
48%
44%
40%
39%
38%

36%

57%

62%

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.

68%



Who is to blame for the current
economic state of the Union?

Non-Saving Consumers (past 5 yrs.) 21%
Democrats 20%
Federal reserve 20%
Capitalism 18%

Real estate agents 16%

Barney Frank

Other

President Clinton

An accounting rule called mark-to-market

Ben Bernanke

China, India, and other developing countries

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.



Employment effects/changes in the
current economic state:

None of the following has happened — 56%

Had hours cut back _ 21%

Lost his or her job _ 16%
Had pay cut - 11%

Had benefits reduced - 8%

Other F 6%

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.




What changes have you made to your lifestyle
due to the recent economic downturn?

Eat out less frequently —65%

Buy fewer clothes __ 52%
Buy cheaper foods at grocery store __ 52%
Use less energy at home __ 50%
Delayed repairs to house, vehicle, etc. __ 40%
Go out less frequently __ 39%
Get fewer/cheaper hygenic services __ 39%
Eat at less expensive restaurants __ 37%
Fewer charitable donations __ 34%
Eliminated a vacation __ 31%
soved ess I 0%

Less socializing with friends 26%

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.



What changes have you made to your lifestyle

do to the recent economic downturn?
Postponed a major purchase — 25%

Shop at thrift stores __ 21%
"Do-It-Yourself" instead of hiring __ 21%
Saved more __ 21%
Postponed buying a vehicle __ 20%
Gave up/reduced internet, TV, cell phone __ 18%
Less drinking, smoking, etc. __ 17%
Go to Starbucks less often __ 16%
Took a less expensive vacation __ 14%
Switched to generic medicines __ 14%

Give up gym, club, etc. memberships [N 13%

Held a garage sale or sold items on eBay F 11%

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.




What changes have you made to your lifestyle
do to the recent economic downturn?

Took less medicine h 10%

Carpool __ 8%
None __ 8%
Got a second (third) job _- 8%
Bike, walk more rather than take a vehicle _- 7%
Grow your own food _- 6%
Use public transportation more _- 5%
Bought a more fuel efficient vehicle _- 5%
Go back to school _- 4%
Refinanced a mortgage _- 4%
Move to smaller home _- 3%

Sell 2nd or 3rd home B 2%

Other F 7%

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.




Compared to 2007, was your total
household income for 2008:

Greater than 2007 35%

Same as 2007 28%

Less than 2007 37%

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.



Do you expect your 2009 total
household to be:

Greater than your 2008 total

) 28%
household income °

Equal to your 2008 total household

: 39%
Income

Less than your 2008 total household

: 33%
Income

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.



Do you believe that higher taxes are part of the
solution to the current state of the economy?

Yes 26%

No 48%

Not sure 26%

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.



Do you believe President Obama's stimulus
package will help you personally?

Yes 30%

No 39%

Not sure 31%

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.



Do you believe President Obama's stimulus package

will increase financial burdens on future generations?

Yes 46%
No 26%
Not sure 28%

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.



Some people believe the US economy will self correct over time
without a major government stimulus package. Others believe a
major government stimulus package is the only solution. With
which group are you more likely to agree?

46%

Economy will self correct in time

Government stimulus package is the
only way out

54%

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.



When do you believe our local
economy will return to normal?

Spring 2009 ] 1%
Summer 2009 _- 3%
Fall 2009 _- 4%
Winter 2009 _- 4%
Spring 2010 G 15%
Summer 2010 __ 9%
Fall 2010 _— 13%
Winter 2010 _-4%

After Winter 2010 I — 37%

Never F 6%

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.



When do you believe our national
economy will return to normal?

Fall 2009 h 2%
Winter 2009 _l 2%
Spring 2010 __ 10%
Summer 2010 __ 13%
Fall 2010 _- 8%

Winter 2010 [ 7%
After Winter 2010 [ 50%

Never F 9%

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.



Are you, in part, to blame for the
current state of the US economy?

No 84%

Yes 16%

Source: TallahasseeVoices, sponsored by Kerr & Downs Research and The Tallahassee Democrat.



